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U.S. STATE EMPLOYMENT MONITOR

TRENDS AND DEVELOPMENTS

* The unemployment rate fell to 9.7 nationally in January, but rose in 9 of the areas covered here.
However, while employment contracted nationally, employment growth was positive in every state
in the Northeast except New Jersey, and every state in the Mid/South except Florida and Maryland.

e Labor force growth accelerated in January in all of the states covered here. Discouraged workers
making their way back into the labor force could continue to put pressure on unemployment rates,
even as job growth improves over the next several months.

« Despite the rise in January, unemployment rates remained below the national average in all
areas but Rhode Island, Washington D.C., and Florida. In New Hamphire, Vermont and Virginia
the unemployment rate was more than three percentage points below the the national average
in January.

* Goods employment continued to lead job losses in the majority of states in our coverage area.
Private services grew in half of the states covered and saw an accelerated pace of growth in
9 of 14 states.

James Marple Beata Caranci
Economist Dir. of Economic Forecasting
416-982-2557 416-982-8067
UNEMPLOYMENT RATE EMPLOYMENT
Thousands % Change
Jan/10 3 months ago | Yearago | Level MIMA | 3MA | YIYA | MIM% 3M% YIY%
us 9.7 1 10.1 7.7 129,562 -26 -71 | -3,987 0.0 -0.1 1 -3.0
Northeast
CT 9.0 1 8.7 7.1 1,610 2 -7 -53 0.1 -04 1 -3.2
MA 951 9.1 7.1 3,138 0 -10 -92 0.0 -0.3 1 -2.9
ME 821 8.1 7.3 589 2 -4 -16 0.3 -0.7 1 -2.6
NH 7.0 1 6.8 5.2 627 2 6 -9 0.3 0914 -1.4
NJ 9291 9.9 7.5 3,850 -9 -18 -103 -0.2 -05 1 -2.6
NY 8.8 8.9 7.1 8,486 26 0 -183 0.3 001 -2.1
PA 8.8 © 8.6 6.8 5,564 10 -6 -143 0.2 -01 1 -2.5
RI 12.7 © 12.3 9.6 453 1 -2 -16 0.2 -0.4 1 -3.4
VT 6.7 © 6.7 6.2 296 1 1 -5 0.3 0214 -1.5
Mid/South
DC 12.0 t 11.4 8.4 708 7 4 1 1.0 0.6 1 0.1
DE 9.0 1 8.5 7.0 411 1 0 -14 0.1 -0.1 1 -3.3
FL 119 1 11.4 8.7 7,144 -6 -36 -303 -0.1 051 -4.1
MD 751 7.3 6.1 2,492 -3 -11 -62 -0.1 -0.4 4 -2.4
VA 69 1 6.8 5.7 3,616 14 12 -81 0.4 031 -2.2
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See www.td.com/economics/us.jsp for all of TD Economics' U.S. research and commentaries




MONTHLY INDICATORS OF U.S. STATE EMPLOYMENT

SECTORAL EMPLOYMENT DETAILS

Construction Manufacturing/Mining Private Services Government
M/M%| 3M% [ YIY%[MIM%| 3M% | YIY%|M/M%| 3M% | Y/IY%|M/M%| 3M% |Y/Y%
us 1.4 221 | -14.2 02 -0117 -8.0 0.0 011 -2.1 00[ -0.11 -0.4
Northeast
CT -1.5] 304 | -123] -1.2] -151 -7.8| -03| -041 -2.6 0.2 00 © -1.9
MA -38| -591¢ | -16.7] -1.2| -061 79| -03| -041 -1.1] -0.3 031 -0.1
ME 75! 791 -17.8] -04| -201 -7.1 0.0/ -0.7171 -1.4 0.7 0.11 -0.7
NH -05| 5614 -8.8 05 -1.11 | -11.0 0.6 081 0.2 0.0[ -031¢ 0.5
NJ -3.1| -594 | -154] -05| -161 -8.0 02| -021 -1.7 0.1 031 0.7
NY 03] -121 -8.9 02 -0917 -8.8| -0.1f -0.11 -1.4] -03| -101d -1.5
PA -04| 171 96| -03] -0917 -9.3] -0.1 011 -1.8 00[ -011 0.4
RI 24 123 | -11.3 03[ -121 | -105] -02| -081T -2.9 00[ -0517 -1.9
VT 59 -671 | -13.2] -2.1| -261 -9.4] -05 001 -0.1] -16] -161d -1.1
Mid/South
DC na na nal] 00| 001V 711 03| o071 -04| 05/ 061 4.0
DE na na na 07 -151 | -11.3 00[ -0317 22| -08] -111d -0.2
FL -1.5| 374 | -204] -02| -171 | -121 0.1 0514 -2.2 0.8 031 -0.2
MD na na nal] -0.1 011 46| -03] -021 -0.8] -1.7 -191 -1.6
VA -0.2| -0314 99| -04[ -111 -8.2 0.3 031 -0.9 0.0 011 -0.8
Construction Manufacturing/Mining Private Services Government
Total share Total share Total share Total share
Thous. =5 Tmoo] ™S [Tio ] moo] ™ [Tie [ moo] ™S [Tio [ moo
us 5,619 4% | 5% | 12,234 9% | 14% | 89,221 ([ 69% | 65% | 22,488 | 17% | 16%
Northeast
CT 52 3% 4% 167 10% | 14% 1,147 71% | 68% 247 15% | 14%
MA 102 3% | 4% 251 8% | 12% 2,360 | 75% | 71% 437 | 14% | 13%
ME 22 4% | 5% 53 9% | 14% 408 | 69% | 64% 104 | 18% | 16%
NH 22 3% | 4% 65 | 10% | 17% 447 | 71% | 66% 98 | 16% | 13%
NJ 127 3% | 4% 259 7% | 11% 2,853 | 74% | 70% 652 | 17% | 15%
NY 309 4% | 4% 466 5% | 9% 6,241 | 74% | 70% 1,495 | 18% | 17%
PA 216 4% | 4% 575 | 10% | 16% 4,030 | 72% | 67% 756 | 14% | 13%
RI 17 4% | 4% 40 9% | 15% 334 | 74% | 67% 61 | 14% | 13%
VT 13 4% | 5% 31 | 10% | 16% 196 | 66% | 63% 54 | 18% | 16%
Mid/South
DC 1/ 6 1% 2% 1.3 0% 1% 455 | 64% | 63% 246 | 35% | 35%
DE 1/ 23 6% 6% 27 6% | 10% 299 | 73% | 70% 62 | 15% | 13%
FL 353 5% 7% 311 4% 7% 5,499 77% | 72% 1,120 16% | 14%
MD 1/ 123 5% 6% 117 5% 7% 1,770 | 71% | 68% 482 | 19% | 18%
VA 184 5% 6% 241 7% | 11% 2,511 | 69% | 65% 693 | 19% | 18%
3-month % change
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*CT, MA, ME, NH, RI, VT
1/ DC, DE, and MD don't publish mining or construction statistics (nonmanufacturing goods employment is found in construction here).




MONTHLY INDICATORS OF U.S. STATE EMPLOYMENT

LOCAL EMPLOYMENT DETAILS Y

Unemployment Rate Employment
Thousands 6-month % change
12/09 |12/08|YIYA 12/09|11/09|10/09| 9/09 | 8/09 | 7/09
US National 100 | 74 2.6 129,588 -0.8] -1.1| -15| -1.7| -21| -24
Northeast
CT  Bridgeport 811 | 63 1.8 417 -2.1
Hartford 89 1 7.0 1.9 611 2.1
New Haven 9.4 1 7.3 2.1 366 2.4
Norwich 821 6.9 1.3 130 .
MA  Barnstable Town -2.4
Boston 841 | 6.0 2.4 -1.6
Pittsfield 8.8 1 6.7 2.2 -2.2
Springfield 971 | 71 2.6 277 -2.3
Worcester 72 [F28| 317
ME Bangor 821 | 7.0 11 71 .
Lewiston 831 7.3 1.0 49 -1.4
Portland 714 5.8 1.3
NH  Manchester 731 | 46
NJ  Atlantic City
Ocean City
Trenton
Vineland
NY  Albany
Glens Falls
Kingston
New York
Poughkeepsie
PA  Bucks*
Chester*
Delaware*
Lehigh*
Montgomery*
Northampton*
Philadelphia*
RI Providence
VT  Burlington
Mid & South Atlantic
FL  Broward*
Miami-Dade*
Palm Beach*
DC District of Columbia* 292
DE  Dover 851 6.2 2.3 62 -1.6] -2.2
MD  Anne Arundel* 69 1 5.2 1.7 255 0.7 -14
Baltimore* 791 6.1 1.8 387 -1.1f -0.8] -1.7
Harford* 751 5.8 1.7 120 -1.2| -0.8] -1.5
Montgomery* 551 | 4.2 13 482 -0.2| -0.2 -1.0
Prince George's* 754 | 5.9 1.6 406 -1.6[ -09| -1.6
VA  Alexandria* 501 39 1.1 87 -0.1 0.6 -0.2 0.4 0.0 -0.1
Arlington* 421 3.4 0.8 129 -0.1 0.6 -0.1 0.4 0.1 0.0
Fairfax* 46 1 3.6 1.0 587 -0.4 0.2 -0.6 0.1f -0.2[ -0.3
Loudoun* 501 4.0 1.0 161 0.0 0.9 0.5 0.8 0.2 1.0
Prince William* 591 4.7 1.1 221 -0.3 04 -0.1 0.3 0.0 -0.1

1/ MSA data unless otherwise specified with asterisk; County/MSA details are released 2-3 weeks after state data so figures here
are one month behind the state data reported elsewhere in this report. * Employment data from county household surveys.




MONTHLY INDICATORS OF U.S. STATE EMPLOYMENT

EMPLOYMENT MOMENTUM

TD ECONOMICS METRIC OF US STATE CUMULATIVE CHANGE IN
EMPLOYMENT MARKET MOMENTUM STATE EMPLOYMENT
NET NUMBER OF U.S. STATES SEEING THE PACE OF
JOB GROWTH IMPROVING CUMULATIVE CHANGE IN EMPLOYMENT SINCE
) DECEMBER 2007*
40 Net states (3-month moving average)* 40 4 % 4
L B T e 30 2 2
204 - - - — = - 20 0 0
10 10 24 2
0 0 -4 4 -4
-10 -t ¥ - - — — +-10 64 6
US Average
-20 -20 -8 8
-30 -30 -10 4 -10
-40 -40 -12 -12
Jan-00 Jan-02 Jan-04 Jan-06 Jan-08 Jan-10

DC NH NY VI VA PA MD MA ME CT NJ DE RI FL
*Number of states where the 3-month growth rate in employment improved (over

the previous month) minus those where it deteriorated. *NBER dated the start of the national recession to January 2008.
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When you are asked if you can do a job, tell 'em, 'Certainly | can!" Then get busy and find out how to do
QLIS QL iRl LIOWT A it. -- Theodore Roosevelt

DISCLAIMER

This report is provided by TD Economics for customers of TD Bank Financial Group. It is for information purposes only and may not be
appropriate for other purposes. The report does not provide material information about the business and affairs of TD Bank Financial Group and
the members of TD Economics are not spokespersons for TD Bank Financial Group with respect to its business and affairs. The information
contained in this report has been drawn from sources believed to be reliable, but is not guaranteed to be accurate or complete. The report
contains economic analysis and views, including about future economic and financial markets performance. These are based on certain
assumptions and other factors, and are subject to inherent risks and uncertainties. The actual outcome may be materially different. The Toronto-
Dominion Bank and its affiliates and related entities that comprise TD Bank Financial Group are not liable for any errors or omissions in the
information, analysis or views contained in this report, or for any loss or damage suffered.

Source: Bureau of Labor Statistics, Moody's/Economy.com, and TD Economics Last updated on: 3/10/2010 15:36




